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DISTRICT CONVENTION

e Democracy of the Eighth Congres-
ona! District will hold a Conveatlon at
Jacksan, on the
20th OF SEPTEMBER,
ninse a capdidsie for Coogress:
i-véry connty shouid be representad, and

pelectad must altend,

o above, we eall mttention

lowing from Colomel M, D, L,
twart, represeniative and member of

v Democratie Executive Commiz-

hi Eightih Congressional IMsiriot:
NARESSIONAL OOXVENTION.
sccordanes with the sugpestions
by {he enlion of Editons, held
1 the 5 inst., L he
r 3 ],-:;.‘-;-.\il;n-u‘. by
u as the place
ember the time
J n for the homin-
# Lo represenl the bth
striet in the forty- vvd
alio prescolalion

ast for sovearmior 1
Vugusz, sy, Hespeciiully moo
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have known and uanderstood

rpet-bag race in this quarter or
widerable Jength of time,  DBat
how, either from th blindoess
pris=ion, or from some maligngnt
li=position 10 humilide, e north-

r= have boen slow o wake ap o
Lil mow And we are pleased (o
n 1o bring =ome sigmal

n=tanrys (0 notice is beginning to ex-

HodEposiLy

vt i the guarter from whence they |

couune, We take Lthe following bricl

hiztory of a earpet-bagger from the |

Ivetroit Chdon

As A
smlond
'\\..
jurin
of the United States Senate, as Uoited |
stens Attlorney [orthe Southern Dilstrict
Alabarna How well we remetolbeor G
Wells, We wore schoolmales
rlown yoaars a! the Wesleyan Seminary,
mwa, New York, at which tiowe he was a
Democrut. The war eame umd
Wiilay rnsd o the defensa of b
niry, « 'wen
virw . York regimsol o twy :.--_gr-.' st
ppanded by Colimel Sloetm, now bet
koown a8 an ex-Major General,
1 & wember of the Houss of Rep-
semtatives from New Yaork. G. Wil-
wys'n rumbing to wrnis, however, did not

wzree with b, In every battle, from
due cause O othar, I the spirlk wes wil-
1 lesh was weak, or if the tlosh

! wpirtl dissgreod with
Willey, after a asuth-
and opportanity bad
Bl w JEove I

acsd gpon the list of “dead

I hin regimonl, snd & | % Lo |
Niats frosu which be enlistod.  Finally, &
mying poonrred b0 G. Willey that tight-
g retals was not his vocation, he %
Lim tor means Lo gsl o dischiar !
ho seryviosn, Beingastrong, b Sy |
,and baving Bover suffered
1 ROy way Irogo selive servioe
of Lia pever belug whore

Was ALty A service o per-
wrred wa if Be was alwiys ahirking it,

« nalurally inventive sod, fartble mind
psapity s & safe do He
that if w vile murdersr could be
telllgenl men on such
wi a poor soid'er use

1 advautags, So 4, Willsy be-
un jnsane. Indeed, be was the uont
insans han putsds or Inkide of an insane

esvlum. He would make his blankst
o the shepe aad form of a baby, snd
Lhere e would sit on Lhe |1

s rs, whe

ug Nather, wod it
bllg. Oiber Lhings= did (

sually as abward and K :

| cofrsind in acting the partof &

Brwt-cimss ddiod S0 perfection,

Fo makegn long story short, the (usane
eded, and @. Willey recslved
e in & few months and soon

slood on his nalive beaih o Geneases, A

small 1owWD in Weslern New York, Soon

wler the downfall af tho mbelilon, e

wended Lis way sogthward and halted in

AirDAIDE, woe plunder and office in

OVErY l'.rul'r.vifhli walted ilaall ncross his

pats Way. le bLecagoe loval—inten

lupal, Judesd be becos ous of the ;:.';
toyal men ln 1he State of Alsbama or sny
other State.  Belog loyal, 1t was perfest]
nalural that be should seek bis rewar

\nd be did seok 1f. Having a smattering

of law, he secured Lhe fuflpetce of a fow

friends, whe _lntl“t‘l‘d the Preskdest 10

wonud biw uame Lo the Sensls Loc Lhe gami-

tion of United Stgies District Atlorvey for

Soulbern Alabamu, which Bedy, 24 hoom

prior te s sdiournmesd,  coolirmed

ihe memindtion, and lo-day G. Willey

Wells, by sharp wirepulling, with no

ability for the responwibin tion to

which he his been sppeinted, ls Unlied

Nistes Disiriel Attorney for Southorn

Alnbema, And forthermiore, bo bs s fair

reprmmenisiive of the class of cormormnbs

anil rascals lolsled ngon the people of the

Soupthern Statds by (e Radieal party, In

respectable summuunily North they
woald ool be tolemmted, while their pn;-

s plion wonld be scathingly rebuked.

I'bis appointment of . Willoy Wells 1o

woresponsibhle position in Aldbama = also

v Fabr spevinien of wlel & Radicul o
o s dolng to Ketpoln powsr Lhe Riadi-

cal party ln the Southern Stales by sp-
pointing its tools 10 responsible posiilinns,
for which Lhey bave ueitber the sbility
#or the Lonesiy Lo dll,

alsp recowm- |

Raiiroad System.

in Sales—Gains io Cotton,

Finance---Debt of the United States
of Teanessee, of Snelby County,
of Memphis,

---ths Future Reviewad.

Ete., Efc., Etc.

Wa give It not as perfect In all Teswpests
been done in the way of finanes, of irade

snd to Memphis, during the fiseal year

-

o p!!' }

Our Growth and Progressas a Com-
mercial Community—Our

of menufactures and of freights In, from | ooghtile

ber lan institnion only folerated Ly vur
merchants) have not been kept with the -
degres of care and cerininty which aig- | T E Erown & Co, amount

all we found cursel ves balked of cur pur-
pose. We could ool gel at the aetual fg-
| ores. The smount of potton handisd does hm .
not tally with the “sales” of merchandise | In Expenses e
returned, Ino former years weé Jearnad | In Priviiess..
to estimate our trade Lransactions as one- | 14 Wharlege..
grestier than the whole yalue of the turned”
on sold. That is, the merchandise by ii; g::h‘ pali

the fature by " employment by -

assured, onunot be afforded by that body
until & majority of the merchants of tha

port, aa follows:
FINANCIAL.

Increase of Manufactures—Increase . Fiaancial Condition of Memphis.
the ofthe cit;

L e See Shie o oy Dators ths
r-hru{ ‘the APrFEAL as not # teast
valusbis of this report, the following
tablés, sbhowing the assets sod llabilities
i nt Mdmo(‘:ho financial yn‘&:nd l.l::r
Memphis for the year M:l August 1,
the charscter and amount of
bonds outstanding, the taxable property

aut

1570; also

aod that exsmpt taxation:

AND LIABILITIES OF THE CITY
MEMPH IS, AUGUST 1, =70,

Important Facts Concerning the City g LHATILITIES
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Interest on Past Dne Debt ... B 5

(hymg'mml. Bridge . il :ug g’l
¥ 4 o4 Right ol WAY ... iiereenesas K-

The AVPEsS P = 90 Mas this | s of the Memphis and Litile

morning its nsnal Annos! Statement of | Rock reiiread, indorsed by the 3

the Trade apd Commeree of Meamphis. city of Memphls.. e 300,000 00

Taxes unpald, §555,119 &; sstimate
thint 085y :: ennl. of this amaount
enilected

Hills Recatvablo—
' Notes of M. (. Gallaway & Co

onding yestarday, the Jist Aogost, In e TR —— uiona

other oites, & Chamber of Unm:;:er;e !LT’-’PP-m E..l.ﬂ:f"___‘___ 200 g

or Bowrd of Trade may be, an . Tuts ot a)., conpan Intarest . NS0
; kI

resorted Lo to furnish the informatin u‘f‘iﬂfﬁl&ﬂ;.ﬂm R s

whichh would eunable us to Insti. T E. Brown & Co, Overpayment :

tat llel be this d on paving contract, tn sail . 2B 1D

ule & paralle Lweent P Amounl Ane by Property oOwners

the precosding year, bul unfortunsiely m‘l‘ OYWG ﬂ!f:t:;!hh; g;ﬂl;::‘

for tbe intersats of Msmphis this s im- Sy L i e e azs AP0 B4

possibie to us, 8s the books of our Cham- | Cash om hand. ... 5T W

Navs Yard property. morigiged Lo
secure M. & L. K
m.ln‘un etal,,amount dneon M. & C.

palizad the first two yesrs of ita existence, | BOBE LOBD it ommusprones (T
and »fforded Mempbis business men an G TV OR—— | S Y

riunity of knowing accurately what BECATTTILATION.
ey had done, what they might do, and Liabiltlen ..o .

eotld, by Inereased exertisn. This fail-
| ore on the part of the Chamber of Com-
meree we sought 1o overcoms by refer-
ence to the books of the United States | gpar 1, 1290

Assespor, or Collactor of Internal Reov- | Bills Payable. ... ______.‘______tg,ﬁt ::
e i ~ . o i | z - 88 e
enae, the books of the County Court, or lu“;?"{:ny e AT
thoss of the City Tax Collsctor. But st | Intersst on Floatiog Debt.... . ... 1,53 #2
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ap sa follows:

e T

In Colinterals, Bl Pay

wholesale mnd retail, and the manufac- e
tures of Memphis scld in suyone yearax-

| eeslad, by 30 per cent., the whole amount SONAL PROPER

{ of eottom veceipts, which bave always
buen the basis of our frade. Sesrch whers | erty in the city of Memphls for the year
we wonld we conld pet realize this pro- | 155D, and the amounts of tax us fixed for

portion of sales to the ootton handled in

siom thet the retorns to elty, county,

Srate, and to the United States officers urp | [nférest tax
below, in many instances, fullly one-half
the actaal figures, We say this in thein-
) | terest of Mamphis. Other citles bosst of

the sgeregate of thelr trade transactions.

They point with pride to their sales of | Taxes o b corpo.ste year

merchandise; they show what their in-
crease is every yoar, and call atiention to

| their grand totals as illestraling their ex-

1 and sxpressing their worth as com-
o esnters.  Cloeinnatt gives her sta-

e
Listies of teade and invites comparison of

L that of St. Louis, Chieage or Loo-
, Khe gives figures and fects, that
cantiol be gmuu}'-.-d. to prove Lhal bhers is

la stondy and not & flostusting growth in
| everyihing that can advance her popuals-

tiop., 1L Memphis would muke s liks lm-
pression, if she would prove to the peo-
pie of the surrounding country that she

vancioy, she t

sl give sctunl results

ol e gL es. Her Chamber of
Commerce samd b mérchanta should be
Wil to afford a correct statesment of Lthals
wrly transactions in  groceries, dry-
goods. drugs, iron-ware, ele., just as the
Chamber of Commperce is able o present,

a bule, the wctual recoipts and

f the stsple, the banks of thelir
I, the insuminee companiss of Lthels
incroass of assels, or the oty aathoritiss
uf the condition of Meanphis finanoes. 1T
wir sdyortise to the world, ws we do, thas
1is has wold 000,000 more colton
vear than last, we praduce resulls for
our city just snch 48 we should did we
proportianate incresse ln the

Lhe prioeipal that “to him who hatix shall
be given,” the world patronbess the peos-
porous manand the growing eity. By dint
of advortising, the wonderful growth of
Moauphis befors the war, the newspapers
of our clty Induced svery year up to 1861,
a itwanty-fold incresnse in  populstion,
taxabde wenlth and trade. There is noth-
like printer’s ink, Nothing like ad-
ing. Chicago is what she is to.day,
by that ageoey, fu great part, and aBb-
eral use of it has ballt Cincinpati, and
Lhreatons (o fosterin S6. Louis a
rival that may ontslrip thom both.
In this belisf we began the labor
of this Annual Bistsment, which, I it
i nod perfect, il it doss uol sooomplisl fur
us what we desire, is =l! that those 1
whose Intorsst it s published, would per-
it us to make I,

We do not desire to magnify our office,
butl we 40 sesk Lo impress upon this com-
prnnity  the valus of correct aod
coplete statistion of trade They
fister and encourage (If favorablp)
ke pride ot our citizens; they
sumulate exertion, induace incresse of
population aml of friends, and sspand
pur influsnce far beyoud uny present
lLmit. To what extent the statistics of
pur trade, fist sccuratoly given Ly Mr,
John ®, Toof in 1581, might Have Tm-
pressod the world, we tanoot say, except
by cowmparison of what was sccompdished
by thé partisl and ineorrect reports given
by the presa before that dete. But we
bellvwe thit hidd the war not intervaned,
it would bave given an impetus to our
growth lmpossible in thess slow-snach
deys to reslizs,  In that year (1860-61) the
receipis 0! cotton were XIE 088 bales, nod
ihs  total ssles of werchandise
and mapufactures, SLTS0.00. The
price of cotton averaged, for Middling,
throughout that yeasad Wsil!4. During
the yewr under review, wo recsived 2N,
737 bales of cotton, which were sold on an
sverage buals of shout Wie for middling,
petting ws fully ome-third wmwore money
than the crop of "60-81, With theee fig-
trss and fucts before g, yurely we exmnob
be naked to believe—in fioe of an increns-
Ing Lrads, of increassd facilities for trade,
of an iocressed pumber of LGrme in trade,
an [ncreased demand upon onr esertions,
and & population doabls that of 1851, that
the asles of imported and manufsetured
goods for this year of 156070 are less than
$45,000,000, a figure that, do what we will,

| we cannot reach, owing to the failure

upon the part of those whose duly It
should be Lo furmish scourabe  statistics,
Iyt we belisve that our sales sre nol ooe
dollar less.  The cotton aold this year will
foot up fally $30,000,000 in velun, Taking
former yoars (laaving ouk the stoepiion-
ally prosperous year of 1860 61) as exain-
ples, wo ure forced to the tonclusion that
bur malew afe folly $46,000000. Inthis
donclusion we think all or wost of mu'
readers will comeur when they shall have,
rend the imcomplete lst of fmports for
this yedr elsowliare prioted and compare
them with thoss of the preceding vear,
Weo close Lhis prefage by sssursgces that
in making the strictures we have been
compdlisd o, we @0 ut malie- any
personal  applicstion of them, ami
publish them only with a vidw to the
welfare and prospority of & eommunity
of whigh murp.u.rlu- Lo be & fmithiul

1566-70, snd we are foreed to the conclu-

[ any of our wmerchanls, On |

differsnt purposas, s8 follows:
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PROFERTY 1IN CITY OF MEMPHIN EXEMPT FloM
TAXES

dround. Imp vl Tolal,
charches,
— i (rivw P Ew
fist clnrelns ou-
TOM  phe = 000
st churches, whit- 4 T 3 s =0
coarchos, CUl-

o Wi i iy
Epise jpa coupshem 5. .
rreanyietiap cherche 8
FrstiFtarian Cumbe: lan

rhorehes, 2 . f
' gihemn churon, |
Chrbe'mn chinreh, |
4 mibolae cuurchee, 4.
1

Eng ne Lou s st lots, 3
Kugine Lot — et
Bhsiny cuso ¥ | L

eheiby rvunty jal sod lus
1 B, ctste o boges lo7
Muycris comantery
Mompiils aod Charieste

Memphis City Tax Asseasment.

The c&lﬂ tax uu-lgmuul I;&mi &howld
at n «
Rih watdh b .50 it e Ninth and
Teuth (or new) wards, This, regarded b
many ns 48 an excessive rate,
really loss and will produce less by §26.611
than the sssessment ‘of $1 75 made last
year. Thus, last year the taxabie valus-
tion of property in the ten wards com-

$400, 248 60. 'This year the total valuation
of property inthe ten wards of the city
amount o $24,075,000 (§4,458,394 less than

BATL 025, or B20,811 Jews than the tax re-
oeipts of 1869,

As an item of information we nprnd
the following tabulsr statemest of the
waluation of real and Emll roperty

R e

Te—easd - -

F

At the Jantiary term of the County
Court, & full report wans made to the
Court by the then eolerk, Jobn Loagus,
Esq., which showed thsat when Lhe rev-

qnues of 1K are o0l cognty
will owe inpast nod

iu round figures, the sum of To
this add, for current ex and ex-

Jsunary, 1571, L0u: thon Mississippi
river rallrond bonds due st Janu-

Chattiber of & sufficient clerieal force :
quately rempnersied. And this, we are |’

olty voluatarily and heartlly support it
as meogibers, nad exert themsalves witls
pride 1o keep 1t up. We sabwmit our re-

e a0 ede
o boonutlnglr
Dot aaiver ‘hotwasa

and any other

ng WArTAnts or

“will never be

snd intersst, will not

there are several thoa-
o?h'm(ywmhd&d
suit hes beon | gnd

into the present year'a
Public Debt of Tennessee,

The following statemesnt has been com-
pitad from oficial sources, afd shows Lhit

bankrupt we
pradently  msnlged,
will enuble na not only to pay {he inter-
but in & fow years the
of onr State Jobt. Hers Ia the statement
made up to Jaly, 1869

Hiate debl pit

20 far from. el
soaross which,

Pout Bonils, 6 peroent. .. STEL00 00
Post Bonda, 10 per = 0,000 o
City Behool Bonds, 6 nenl &) 000 &
Uity Sechool Bonde, W per cent_ 20,000 00
Faving w Y0 —FF

. -
Bills Payable e SIS T3

smtin i 0t oyl TR LD B8

on aceannt of laraplkes al s
per cenl o Gl per esal in-
L.
Hallrosd Labilits
Ulnlms of T, K. vs, E'and K. R,
Cladms of U. B va, Memplhis and
rallroad

Add Bank Tenn notes

T ot IR oo e HETINN, B
but as o closs approximate to what has AR,

A e BT B8

Frons this deduct clatmye
. 5L v reilrosds, a4
s belleved the K. R
elahms va U8 will be

taen

np for debis due bank
‘ {l;lllmlrledj ,-,_IE.‘_ -
Yalue of stook nra-
- F.000 00— 081580 52

It is estimated thal nnpaid taxes
for 1*65-5 will pay fouting debl..

o TR TU LT S———— L ¥ T
The ratlroad labilitics as showsn

- [11-2 55
oD, 8 the ¥om of _ $9, 1T 50
Ous of this amoapt, o
riain what the slite mnst
provide faor, mist bs dedoated
the amount loaned to sod io-
dorsed for the ¥

Ve, E T. and Go.,
Memphis sod ©

Central, N, and Deestur ...

Leaving som total noprovided for §35,563,04 &
—the interest op whish 8 unpro-

Tomest which, however, as well
us 1he principal debt, the Siale

R. boodn....... 200,000 0
S——— Y N
due

.4 571 883 15
1002l

Exeess of llabilitles over assets §1.55 53 4

ETATEMENT OF FLOATING DEBT RE-
T/RED FROM JANUARY 1, 150 TO AU-

rosds, viz: E and K tncinnatl
Cetaty Gap, Kooxv. and Ky,
MeMinn aud Mane
plis snd Clarksville,
wod Ohlo, Nashville and
Hogersville and Je@erson, Win-
Ale, Kooxv, and
Cusrieston, E Tean. and West
N, C, as well as their cars. loeo-
MOV, el e . !
Ronds have been issued to tho Ten-
nesse and Pacifle Southwestern, Mineral
Howme, Evsosville and Henderson, Mem-
his and Little Rock, for which the State
4 lisn under the Genorsi
provement Iaws of the Stale.
ortant of thess roads, it is coufidently
ed, ean be sithsr sold or lesded 50 as
to reduce the Hability of the State At vnce
ten million dollam.
The value of the Stals Tlen in the re-
maining ronds, If sold, will still further
reduce thess (igures by &t leats four mil-

- g MRS N

or Bills Puyable . 4356 15
L, pald for ioteresl........ - -
190,775

VALUE AND TAX ON m{%li AND PER-
The valuasion of real and personal prop-

Totul taxable property, valuation 34 7KLIN

— 2w 040 574

—— = | [Tpon this estimate dedoeting §id,-
S0 #71 | 000,000 from  the labihities as
EEQEIPTS PEOM JANUARY 1, 18T, To AUGUST

Taats ! r@2tcorporate yoal. o o .. NieaT T Gives a Iinbllity of

Add to this, bonds lsstued sioee,
Interest added for ld monibs...

Sines the aboye ws ootnp ied the
IE:!ltrmd bhas padd all it owed the
above by — EeT——— W A R

mt of United States

Tabulated Stateme

The debt of the Unites States, less cash
in the Treasury, was 88 sonexed st Lhe
undermentioped dates:

D Fale . - T
M. Twie, & 5, und socoant Tk W
cuiipea o 0

T aal e e

. TEEANG iy 1
2 005 854, 712 Ang. ) nes
Our Memphis Banks,

The following is an sccurste exhibil of
the capital employed by the National and
other banks o
First Naticonl Bank
Merchants' Natlons!
German Natiooal.....
Plantems' amd Unk
Memphis Bank..
Havines Hank of

¥ ROy = I s .
TS — g
YA — -~
Mu s r Nidesy
| =LY
BONDS,
PONE DUXNDA, TEN FER CEXT.
| Masusiog Laocramiser, 100 o ' i
| % IF W - o
| Soly. Dol _ o SN -

Mumphis Life noid General Ins
Juckson InsurnnesCo.... .

Manhatian Bank
DusSole lenk. ...
Emmet Bank.

Total eapilal.....
The deposils are

—— kT

Merchants’ Natlonal
German Nauonal .. ...
Pianters' and Unlon Bun

L . 3
Memphis Life aad Ueneral Ios Go...
Juck=on Insmranos Co. . I

From the above [& will beseen that the
total of mctive capitsl smoants to $1,700,-
751, and the deposits to $LE6.919. We
bave not the data st hand o Instituie a
comparison beltwesn the aboye and the
figures furnished by our banks before the
war, but &s wall as we can recollect, the
yressnt banking cdpital
gmployad in 1560 newrly $300,000—ths total
up in round numbers
ne of deposils we can-

ak
ng capiial ds

falis below thst

of that yuar foolis
$2,000,000, Of the
not with so much accuracy
what we are shortof bamii
made up to us by thesct

capital of dur home fire snd 1§
companies—ths two latter ageregating as-
and the fve formar
snough to make x total of §3,000,00k
Of eourse this msarance capital is ool
employed in the genersl routine or inter-
trade; but it i in ways thal re-
lieve banks from s pressure they could
nyd thet would reader an
ital mors of ‘&
circamatances:

sets of §2,000,000

axpansion of banking cap
necessity than uoder

Fire, Marine and Life jmsarance Companies

ranoe I8 oms of the mostim-
ntarests of ihe
copsider

mira+d > it
Mamphia wnd Ubio rsil-

LAt o)
Mombsaippl aad Tenmimsce

PR eeicicciiin Wom 50 T30
N i pivim Uban Compeby. = — 1, iy
ga\-mv'i-? Cempany..— e — :;:2
Nuvy ard a M. A I.‘m ——
Mariut bowmes sod 08 L b - L]

0% o e e

atinirs of Memn-
y sdjustad to the now
order of things induesd the
An increase of nesets w0
pot hava been earned by these com-
haye been s0
] re Lhe ulmost
s of the '3»-::'?. ‘l!io&?
uthern Are 8t ths head”
the Life Insursnce interests of Lbe South,
and are destined to s career of mibat ex-
tondad influspce for the beunedt of Mam-
phis. Homa Institations, they are like

of :;r pllopm'

ﬁ"'

we have five in ex-

whicli Wﬁ"g&_ ix of ﬁ i'f.‘.’;‘.’i';, :n‘sléd
tha 808, i’-g prodoced = tax of

last year), from which, at & tax of §2 on the
B100, there will be producsd s total tax of

‘enpltal ambunis

1900~ 30 Gorporale year..... ¥ wirds.. §10,597 515
Bk g ey s
l-m5th ¢ " 5 - 18,287 546
13— J6Lh - - 8 K
i—3Tth  * " Ko 15,000,775
Isib—3th s 8 " 16,574,179
pws—3bth " 17N

YT —d0Lis oy - 8 “ 30,518.3n
W—dist = - -
-2 “ oM os o Eamm

dition of Sheidy County. . ; “which will i

nditures of every ki of the egmu v
b e one 5, Bm s Jge,

panic. The average minount of monsy Lo
angh rl'lln.fl!ﬂnl&ﬁtu 1458, in the
Uni States, wan §i1 5. The po

biom inm 1570 s 40,000, and the smmonot
of circalation of bank hotes and deposits
Is SR60.140,420; the smount of money Lo
sach person is a fraction over § H. [o
Is&0, the popuiation of the SNiates and
Territorias was 23,191 576, and the average
amownt of Mnm cfpita was $11 24;
i 1859, the popa was 30370 443, snd
the average smount of monsy to cwh
person wax 314 Vi—mn inereass of $1 52 of

-
mouney por-capita in nios rm. As Lhe
psenag lnnramep?rr poptilation and business has

Inereased in sleven yesrs more rapidly
than from 1550 to 1590, have we loo
Statea? No. And hers in the result as
much per capita now in the United Stutes?
We muy bave, but it is not in cireulation.
It is stowod lw.{—houdod, prodaving
and ipdictiog em s upon all
our trading and manufasturing interesia,
Doubleday, the autlior of an exeslilent
“ Finapoidl Hwstory of England,” thus
paints the result of a possible redoudancy
of money in private hands and searcity
of It in , cicculation, Ha savs:
;"H-m it Bappen, and somebivies

ahnnmu of “espital’ or “hosrded
money,” in a eountry, whilst the ‘piren-
money * 15 wo littla for the wants
of the eommunity of that conmity. This
must slways be the cese, more or less,
where any danse or caukes  ahall
be present to soure  or  deter
men from investing their monay
in trades . amd othar  mdventu-
rous channels ; or, for instance, when W
Is so over-taxed that the resi-
due of ecurrency lsft alter paying such
taxes bas become Insmlicient Lo enable
the people in genornl to pay such
prices  for necessaries Tnmi articles
of epnsumpiion as will afford s prods o
those who deal in thern. W lhew this is the
eunt capliallsts Decolne more snd wiars
indisposed to invest their money In com-
mearve or agricaltere, and mors and more
resoluts in hoarding it; and then we come
to behol® this, at fArst sight, comtrmdic-
tory spectacle, of a nallon geiting poorar
an poorer, and more and mors
straightensd at the very time that the
::?hu. capitalin the bands of Lonnders
usarers s daily upon Ah. inerease,
This is the case with England at pressnt
(1847,) mnd this is sesn to be the cuse with
sny country, whers the interest of Its
debt and its cumpent revenuelubsoris so
lnrge & portion of the psoplss’ labor, that
the remainder will not mmable them to
oommand a sufliciency of money to sm-
power them to pay proper and remun-
srative prices for the things which they
Vs consiuns,”

Prices of Gold for the Past Eight Years.

highest and lowest gnotstions of gobd,

ug | Above the par of 1IN, for this and the pre-
vious aight years, commencing with Jan- | *

uary, 1862 the date of the suspension of

specis paymonts:
Higheat Prices of Gaold,

March

April ..

Mayeith S | =

Jame. W NG 1G]

July .. W56 56

Angust. iy, 0962
o8

Hepl...... 3% 150
Oetnbar T et 1 |
Now St 0
Dee, BB |

Loicest Prices

[T =TT

J= 8 | SIS B
.| ShIBR | ST, Wy, .ﬁ"" W W15
9 4

L 3
"’ ST S .r',‘uu by
Lig48 | Wit dh [ [N, 5 R 110y
e e e
TG 8 T
Jaty. hot B (L S R R e e B

August 120 B, U AR A8 L 00, 13y Sl
Hept .0 |8 (edg el i
Ootaber, "X 40 59 DAL T NE = R
Nov... 5 (& b8 GUrlesry B,
Dee .. 0 J0F L TiedeBIRT T

Weekly Gald Average.

Gold oprnad in Naw York on Sept. i,
1569, st 1337;. It reached its highest point
on September 24, when it was quoted at
16235,  Jis lowest polat was 110 oo the
Gth of Mwrch. Tt cloned to-day st 11075,
and the elesing quotations of every Fri-
day sveniog in Lhe your shows An Rverigs
of 13 §7-1M.

lncrease of lstermal Revenue.

ing June 20, 1878, over the preceding fsonl
snr, The tuble for the principal articles
as followsa:

Tax collected on ferment-

el HGUOrS.. e - 90,000
T'ax rollected on gross re-
calpls...ee SRR Gfﬂﬂ}.lrll.l

Tux collecled oo e, Byl (L)
Tux collected on Daeatne.., S5 000
Tux eollected Trom Olher

o T 20,000, (N

States for the Past Tea Years.
Secratary Bodgwell has prepared an
elaborntes stntement of the receip's and

ading June S0, 1560, and s0 on to

Erpenddifures, Reveipis.
IS TR 34 f BTN o R
S 114,950 22
LT SLITS.T 7H
THL7U0 905 58 L1170, 7006 &5

TOME s o SRMBIUUSTL 28 §3.078,156,075 00

Moathly Recelpts of Intermal Revenus.
Ihn. m:am‘ mm‘?unﬁl s&‘m‘{
regnie recaipls as r ey o o
ﬂm recobvsd Wt lgt ur.'lel';'et intarnal rev-
m‘dﬁjﬁlt each manth of the Oseal yoears
uoe 1
Fiseal y'c m:‘

§ 706,758 = G
" 0
November..... .. L 13,146 50 79
1110 SO 1820 4t T e 5T
e e, DAGTET S0 8O 60 4
S 115,500 39
T - 1151w @7 12,785,196 70
L a,080,058 9 13546, 0030 93
e L0 06 .5 @
0,087,570 W0 /A 12

Total. .. ... $15620,109 13 BIR4 002 B4K 62
The U. S, Revenus Assessments
ofthis the Bighth District of Tennssses,
ars us follows. We Copy from the book

of the U. 5. assassor:
Annual 18800 0 S

17,021 78

‘n:talmmt of sssesment for »
Annual  MEP0GES LSt 4 SIS0 17
: B e s i g s RO A

| Jana e e 1OT5 18

The chisf of the stamp division of the
MM‘ ue Bursau af
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thess fasta, the per contage of
pis is not reintively great enon
2 3 which Memphis
Haelf gave orlgin, s wholly fauje
In fact, it would be Yory dificuls or tha

i

i

§
£

i
:

;
i

|
.
I

E
:z
E

lorssis of acity at the cost of thoss of the
company, which would be dooe if the
g pnn:u;ﬂdm offer i&tnumu fog
sibls distances over such rosds. 1f our
rowls offersd Induesments to sbip o
Memphis, neither Lighway bas ssauranoes
that when the cotion laaves this city for
the manufestory that it will fAnd its way
East over that road, The river competes
with the land roats, and thus when s radl-
way company ones holilsthe cotton It must
the most possibile; in other words, it
abipped] the gromtest

] The comlact ol railroad eompanios sod

wird Memplns ‘shouid be inguired into,
and it may hnppen that many svils, pal
to commercial men, may
sanad it is certuinly true that she
crop sold in Memphis has been graatly
easenod by causes which affect Lhe man-
agament of sailroads ather then the in-
termsta of producers and merchants,

The followidg table shows the closin
quotations for Middling Cotton in this
mariet each Friday daring the yeur:

, September 3 Middlings, 3ie;
Seprember 10, Middiings, 31@c; Sep-
tewiber 17, murkel flrm al 2T @38 ; Sep-
tember 21, Middling, 20 @6y

Ogtobes I, Middling, 246g24!y¢; Oetobar
., Mlddling, 2§'$3%o;
Middling, 26g21%0; October 22, Middling,
SBM\{c; October 8, Middling, Mii®

i
A
i3]
i

|5

Tha astimate

i
E

semmon’ ns the tasc

It deserves to be borne I mind by ail
who are interssted in this crop thal the
extatiish Motories for jis
mPiiog im the Soutly bave

s almost impoasihla,

s
his store, bevo “%m wlu:nh

monthe” stoek ax thn dealer himseif,

has

TR cpecstives; Gavrgin sod
hmlmnmumt-du“lymd
plotad many mills, that sresald o come
vorably with Lhe best of the Eastern
There are six complsted or in
course of conatruction
that at Stonswall, above Mabils on ths
Neaw Orissns road, making
compure successfully with

Atlantic millle,

exient, Lot whoss L
the aggregate very largs.

L Beots and Shoes,
If iu our lani yearly raview of our gen-
eral trade and toaflle,
congratdlaly oup boot

la fact, mill ownees of
the South enly fear thas too mnek eapital |
will now be directed, especially bectnses
of the disturbesd sondilion of Egrope, into
Thers ars nenriy thirty
millions of sotion spindies in} satinental
Europe, & lacgs proportion of which ara
logatad io (lermany sod Franece, ith
the spindles in thoss couniriss (dle, and

goods, It in sssumed, will be metarially
cantailed, with the rosait of & marked
deprecialion in values.
prices may stimulate
peacaful countries, and thus, 0 soms ex-
tent, countaricl ths depressing afforts of
war. The Sogth commitial 8 grave error
this weason, in Jevating all ita energios
to the great stapls, to the peglecs of tood
[f it haed added Gve par cent. fo
the inersasel acroags lostesd of twelve,
and devoted sevan peor cent, tolveroals, e
rogpacts now wot ld donbiiess have been
millions of bales, at one
hondred dollars a bale, sre worth more
thun ive millions st sixty doliars, for
thare ls & saving io bales, freight and la-
a8 well as

But the fall in

Novembar 5. Muldling, 246@24ie; No- cousumptlon in
T gL e Novem-
1% ¢; November

vosuhare 14 Middling,
bor 19, Middling, 2V
38, Middling, 23\, @B,
Decomnber 3, Middlmg, 23%@Esie; Da-
, & HiESiiie; Dovem-
4o Decsmber 34,
mber 31, Mid-

esmper 10, Middiing,
bar 17, Middiing, 2a3% HLL,
Thayer; J. 5. Levitt & Co,
B Lowsastsin & Brom;
Brus: ; A. Seesel & Son, and J. H. Losw-
eusline & Dro.

dling, 24ig25'Ge,

Jan. 7, 1870, Middlimg, 24Gi24i<e; Jan.
14, Middliog., 4@dtiie;
diing, 244 @24%0c; Jan, 35, Middling, 34

Fal, 4. Middling, 34@24%{¢:
Middling, 23'¢<%e; Fob, 18 Middling,
4 5. Middling, Zi%@ile.
ng, SMaiilse; March M.
Muaroh 18, Middiing,
. Midd¥ing, 2@N@Se,
g, S Tie: April B,
: April 16, Middling,
Middling, ZdmEZiqe;

A - u
May 13, 22a32)4e;

R @A 50; Feb,

¥
Marchd. Midd industries at  all

times deaimbla. The New Yeork gamblors
haver sutared lnto eontracts
eottonain Getober at @it e—iliree conta
less than curreni quotatlons.

ures pesd pot have any terroms for the jouns and freighta are about

this point from ports in
are o New York, oo
are enabled to buy & the saus, OF even
lower ligures, than can be secured in the
Fsstorn marksts, The trads is

rupidly, and, to meet the
are at all times complete and ssocod to
pone it the West or South. Our

honses in this line are Lloyd, Clarks
Co,, Charlies N, Erich, Wm. Jack and
Ben. K. Pulien,

Middiing, a2
i =

proviidence who has curtatled theorop and
an insared the planter, even agniust his
will, » paving price for his dotlon.
Lhess fignres to prove & corrsct forsonsl,
the planting interest would indeed have
receivial a severs blow, ax it would require
all of thelr lessened profits, or in defsuls
of profits s portion of last year's savings,
¥ for the food thay of necessily have
But this forecant will, we pre
dion, prove totally ineorrect.
Prussian war may end as abruptly as It
commenced, or, If not, the cotton osana-
fucturing industry of the belligeront noa-
bhe transferred
and the Upited States, while the Hast
Todian growth of cotton may be sabjecs
to n maderial curtailment.

TRADE.

The organization known as the Chamber
not now a Board of
assuming only the taaks of a
Board of Trade as thewe tmay, aflsct the
It undertakes todeal with
quesions affscting municipal and State
loginintion and the gensral commercial
sod rallrond interests of the eliy.

diing, 214@21%c; Juge 10,
a'Lmile; Junel7, 197:6200; June 3, 1¢s

July 1, Middling, I18}¢@i%e: Jul
18¢; July 14, 18§e; July 2

August 4 Middling, 18¢;
Angust I8, 18ke;
Aupast 81, 187 &,

The cotton from an area of country ten
miles in width, sncompassing tho oity
from Woll river to
snd extending beyond
wwodices parbaps S000 or 10,000 colion
Importad in wagons, there is no
possible wesos of counding the bales, sod
#ot leas than MK bales are ginned aod
tpacked™ In the city.
number of bales made from ssmples,
Thess ars found in the “wheds™ in sac-
cessive mwonths, The excoss in Lhe meiual
pumber of bales over those shown to be
Imported by river aond call is sesdily de-

Cotlan Statisties.
Wae give below the recsipis and exports
of cotton at the ports for the several

The following is a monthly table of the | Weeks since Seplember 1, 1869, aad for the
" correspanding date of the last two years:

Noneonnah creek,

To this add the

Chmmber of Commerce might also assums
the tasks of a Board of Trade

wholstims to the buosiness of gathering
ap statistics, Weo make this statement in
that the eondort

dewand is steadily

™| apirited gentlemesn who uaphold and at-
a | tend meetings of the Chamber of Cam-
i s | mereo msy not be undsrvalosd or misap-
The defect of the Charnber
nd its ubandonment of the
of Trade are to ba
® | ascribed to those who de mot belong to
» | the institutian, sad not o hose who de.,

A Special Benefaction fo Memphis Whole-
sale Tradesmen.

Some months ago the Chamber of Com-
meres someht, throagh the intervention of
Congresa, Lo rolisve tiuls elty of delayw and
vaxslions incident to transactions with
the New York Castom Houwse,
marsantile assoctulions in other citiss gos
operatnd, and
achisved, Herso
York have not onl
apolized Lhe const

DATE. I8Pz IRET IsG1 NS [N [T LNAN Ls6a LNTU :
. atein & Bros,,

s | of Commercs a
| funations of »

SUEGRY

retall business,

Boston and New
v regulated tartffe, mon-
ing trads, sad pe
to themselves the wealth of Lie
* | continent through the
= s | the Government, bat have so abaped e
s i | pivenus code that they beld a wonopoly
the business of importing dotiabla

-
The following

intervention of

] B

wa had o to

wotioseble (o thet
branech of business, wacartainly bave more
resson Lo fesl proud of their apccess da-
ring the eommareial

just closed. Wa
have six wholssala

ruis, whoss business
has shown au iporeass of fully fAfty pec
cent over that of last year; knd there are
others who desl in boots and shoes =t
wholesals anid retail, in sonnection with
the dry gooda busioees, The gold dactas-
tiona bave not affteted Lhe
much as the sther branehes of
prices have been very

murkel so
trads, and
and firm

arriving, vl we bope and sxpect UG aB-
ecorrmsponding increase in the
business of Lhe coming year,
&_I:Mhmuqn are aa m
but as we said, reare olhers, w
wides their retail dspartment, sell exciv-
nively at wholesaie:
Freidman Heow ; Goodbar & Gilliland
& Mitchell: Sputhwarth &
‘promt Mamiie

Ein

dmml

We Bava six wholesale bardware es-
tablishmenta, besides oneor twospecial
pecullar of lron. The
trade ¥ inthe hands of live e o
men, who are rapidl
business, und Lhe year's sales will smount
to wevarsl million dolinms,

inent houses are Orgill Rroa & Co.,
eCombs, Keller & Byrnes, Barbous,
Wilder & Sln
White & Co., E. H, Martin and

extending th

ur most

y o e

lothing.

The clothing business ls gro in
importance, though as yet we have
fow houses who deal
clothing st wholosale, The samber who
keop wholesale stocks om hand, ho
in connection wiih the dry
s about egual to those who deal in boots
sboes in connection with

Tho sales for the yoar
reach something ower FL0,000, nod the

me'w
Hams, Je £
Vanecs, J, C, Wand, Sproule& MeCowan,
Steiner & Bro,, Menken Bros,, B. Lowen-
A. Sgessel & Son., J, H.
Loswenstins & Bros., Vendig Bros. & Co.,
J. W. Snoed & Co. are the leading dealers.

-
axciusively In

goods irade

Druga.

The wholesale drug trades of the city in
alsn msauming proportions cormpineéns rate
improvemusnls notichsbie in
other branobes of business, The sales in

robably reach one apd s
wilars, and are distributed
between 3ix or seven Grms, who, also, do »
Our*lesding dealer nrp
Mossrs Mansold & Higbee, G, W, Jones
& o, W. N. Wilkerson & Co., Good,

& Falls, J. C. Ward & Co. and Th

tabulsr stetament shows

mparts of lesding ar-
tleles into Mamphis for the year 156560

The insquality consisted in tha
York merchant conld
ut his goods in storm while they are in
sudd, and sell them by samples, avoiding
the necsssity of paying duliss on Lhem
uotll they sre withdrawn for consump-
tion—1L. «., for sales by the jobber and re-
3 This sdvautage, lessened by hall
amount of eapital requirsd to"carry 8
givan amount of business, and by thres.
fourths the expenss of rent, alsrk hire
Ths dilferance (8 worth

| net that tha New

T
Az leilvars] saopl

Bemtia, OIS Aol meesien .}

Cotton opsnsil on the 1st of Seplembear,
e for middlings, which was the
igure of the sessom.
and reaclied its lowest poiut on July 2ist,
middlings sold at 17lge, nnd &
The weeakly wyer-

and interest.
five millions o Chiesgo,
hall & miillion to

The '[ressury Department bhas jnst cou-
pleted a statement which shows ithe
ptondy inerenss In the colisction of in-
tornal revenue during the fseal year end-

wholesalo aml othere
dealors of Memphis, The resuil will I:ﬂl

mportations will «poed
ily become enarmoun, and the problem of
dirsvt foreign trade is solved

logisiation of C

ol that our dirsct i e e —
closes to-day at 850,
age in eurroney has been 22 63-100e, and
im gold 18 76-1iwe per 1b. The sverage
A prico of middliogs in New York during
the season™wan 24 5o in curreney, ar
g in Edverpool, nplands
sveraged 11 7 100 during the seasun,
Thess avernges sre calowlsted, from the
dlosing quotstions eseh Friday la the
In Now Urlesns middlings have
ranged a fraction under Memphis prices,
averaging 24 62-100e in cnrrency.

The Financial
estimales that the total exporis of cotton
this year will be about 2,170,000 bales, of
wiileh 1,405,000 have gone to England.

ongress, und by that con-
soiidation of railway linos, which will
control and foliset st Norfolk freights
and passenger enough to make a line of
ocean stemners profitable, The
1 whether Presidenta Wicks and ons
aanpot now give Memphis a ch
shorter roate o Burope, whare
willi bhersafter buy largel e
niabenl by any olber system of
flated szy lines, Now, Lbat Mawm~ |
phis has the same credit system in B
tion betwaen lts merchants and the gav-
ernment it isonly » question of dolinrs
sod distance whethar we shall
New York or
Cologns, Switseriand, vis Hamburg and
New. Vork w Clneinossd
790 miles, and 190" miles railway; frow
Cologne via Hamburg and No
Cincinnail the distance is 4210 miles. It
in thus chenper for Clneinnati to join
Memphis aad trade with Earops through
Memphis to the same
Norfolk the dls
vuly S8 miles of

S F e T Eess mesac
150, .
Tax collected on splrita. $45,00,000 5 57,0

T e ectod off Mbas — ZErRom  Ihanse0 | 12 90:100¢ in gold.

T S —"t
7 bhalew atd Sundre.
bmpny okl b ol bl |
lles ol Zlemegir
O e

DO o e BT OO, § 1506 W00
Recelpts and Expenditures of the United

Raoelpts at the Shippiog poris lill!w ("7 S

o the IIA..........
Add overiand ree
LLg o T el
Manufactured Mokl . e

e NN 100 2000 428
. Lthe distance @

expeniditures of the Governwment for the
e

une :_m- 1§70, The following extracts are Total erop..u.——..

The same nuthority makes the follow-
ing estimate of the sioock held st various
points on Saturday evening iast, aa com-
pared with lust year:

Easepesn cities throu
tance is 4135 miles, an

Hrock in Liverpool.
Staek in London.
HSiock 1o Glassgow.
Htonk in Havie..
Stockc in Marsalll =
Htock in Bremen. ........ccoemee

m YT T T -

As ?x': illuntration of restlls to How
from modifications of thes laws regulst-
ing the esilection of customs the ap
al tabls shows Uhe amonnt of dutles paid
ondipset mportations by U merchants o
lihisduiqé‘umﬁa yeur endi ng.‘l“t:;? mm

‘nder alions now. in an- 1 S, harress
nual sum will be angmesnled to an incals et
miinhio extent :

T TR —
Porcsluinware

N T —————

Aflost for Grest Britain (Am.}
Afoat for Framoe... . coe e
Tolad India erop afloal for Liv
I————— * |
ik in United Stales pogis........ 77
Btock o lnland tOWHN. ... 779

Showing An increass in sight of 24,786
bales, as compared with 1864,

Ths first bale of cotton was recaived at

'}tom;‘:tu.n..__..\. g, 2.

g
2

"
= -]

1L

&
g

Sbeet Tron, .......

35-55&

CHAPARATIVE CUBRENT RBCHIPTS OF COT-
TN AT MBEMPHIN,

TTIY
ErERREECESECRRUSESEEKESEKEEBRE

2EE

£

BEUEEE

LAngust........

Total recelpts to date.............
Racaipts lnst yeas.....

Excess this year over last
DAILY COTTON STATHMENT,

CiravnEr oF COMMEROR,
Mumpeuis, Awgust 31, 1870,
Sept, 1, IBOR.........
' Hee'd sines Tast statoment..
Rueceived previously..........200,312—200,804 |

3
B

]
[

ts

2

Shipped since last sta’m'nt,
Shipped previously

Stock at noon this day........
BT T ——
By actoal count..

H

| Mamphia and Charleston R. R.........
| Momphis and Ohio R, Buiinvvniinniiiciinn
Masinors,

'W-p-. estimated....

D

B pERg

‘Memphia and Oblo B, B...vovussseeconssser
The Future of Cotton.

Without enterl upon o

| e
-t".“‘_ ’r
a1 e
i =
“nbl 1
e E il
e e
15 e
L= - L=
- 1 -
= T
o Lo
e STy
=] il ma
i FEEn
[irs
rom =4
s S
T
i -ty
" ==
i s
E—i o)
S
e =
T lisw
L) F =1
T
”w ai -
e
- 11w
Lmart E
s
Iy b=
"z ety
= E
!
L] <m
i), | MELG
Ak
=y
=1 -
7 10078
1] 3 (8- 3
e
s -
S|
o
g =T
e
; E L
=il
17 E
i
e
= -
g
- 1048
i liu-l
Lo
EL T
L%
oy
LR
e
arT
=g
A
I
“deae
Il

Sl o

-

-



